Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.
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37 Participants is RMB2.944 per share plus the interests calculated according to the benchmark
deposit interest rate published by the People’s Bank of China for the same period, the repurchase
price of the Restricted Shares to be repurchased from 5 Participants is RMB2.944 per share, and
the repurchase price of the Restricted Shares to be repurchased from 1 Participant is RMB3.27 per
share.

None of the Participants for the proposed cancellation of Restricted Shares are connected persons
as defined under the Hong Kong Listing Rules. The relevant matters are explained as follows:

I.  REASONS, NUMBER, PRICE AND SOURCE OF FUNDS FOR THE REPURCHASE
AND CANCELLATION

1.  Reasons for the repurchase and cancellation

Among the Participants under the 2021 Restricted Share Incentive Scheme of the
Company, 1 Participant was transferred from the Company and ceased to take office
in the Company due to organizational arrangements, 36 Participants retired normally
as the legal retirement age was reached and the time of retirement was more than 6
months before the selling restrictions are unlocked, 2 Participants resigned from the
Company during the employment contract period, 3 Participants were disqualified
for the 2021 Restricted Share Incentive Scheme due to incompetence to the position,
disqualification in performance appraisal, negligence, violation of laws and regulations,



by the People’s Bank of China when repurchasing and cancelling; where a Participant
proposes to terminate his/her employment contract with the Company, or is disqualified
for the 2021 Restricted Share Incentive Scheme due to incompetence to the position,
disqualification in performance appraisal, negligence, violation of laws and regulations,
etc., or receives a fair performance rating in the annual individual performance appraisal



4.  Source of funds for the repurchase and cancellation

The total amount payable by the Company for the repurchase of the Restricted Shares is
RMB23,196,635.43. The payment will be funded by the Company’s internal resources.






